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Prepared By: RICKY DIfLEY

THE PEOPLES BANK & TRUST COMPANY
: P. 0. BOX 1109

. SOUTHAVEN, MS 38671
Telephone Number__ (601) 349-2855

THIS INDENTURE, made and ente-red into this day'by and between

7T32mer 642

Mamsactured by
Lawrence Printing Co,
Greemwood, Misaissippl
L-04063

AREY JOE CROSS AND SUE CROSS

whose address is __8267 OAKBROOK, i __SOUTHAVEN,
{Street No. or RFD No. and Box) )
DESOTO, MISSISSIPPI
{County) (State)

W. P. MITCHELL

e

, as Grantor (herein designated as “Debtor”, and

as Trustee, and THE PEOPLES BANK &TRUST COMPANY

SOUTHAVEN

of , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

FORTY SIX THOUSAND DOLLARS & NO/100-————mmmmem

Doltars ($___46,000.00 ) evidenced by OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from . DATE

at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due

and payable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST PAYMENT DUE 1/25/95, WITH ANY UNPAID ACCRUED

BALANCE DUE WITH PRINCIPAL AT MATURITY, APRIL 25, 1995.

WHEREAS, Debtor desires to secure prompt payment of {a} the indebtedness described above according
to its terms and ary extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, 1) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all

being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS: , Cans ! 3_5:-;1
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NOW THERZFORE, In consideration -of the A£xisting and future Indebtedness herei
conveys and warrants unto Trustee the land described bel_.. situated.in the

City of — County of DESOTO

n recited, Debtor hereby |

State of Mississippi:

LOT 355, SECTIOY E. LAKE O' THE HILLS SUBDIVISION, IN SECTIOY 19,

PLAT TEZ
0F THL JSANCERY CLERK OF DESOTO COUNTY, MISSISSTPRI,

EEOF RECORDED IN PLAT BOOK 2, PAGES 35-36, IN THE OFFICE'

TOWNSEXP 3 SOUT:, RANGE 9 WEST, DESOTO COUNTY, MISSISSTPPI, AS FEE... ..~ _rTanTn Eg_'é“\
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together with all improvements and appurienances ncw or hereafter erected on, and all fixtures of any and every
descripiion now or hereafter attached 1, said iand (all being herein reterred 1o as the "Property”). Notwithstanding
ary proviston in this agreement or in any other agreement with Secured Party, the Secured Party shalt net have
a Nanpossessory security interestin and its Coliatera! or Propeny shall not includ2 any housenold goods (as defined
in Federal Reserve Board Regulation AA, Subnart B), unless the household goeds are identified in a security
agreement and are acouired as a result of a purchase meney obligation. Such household goods shali only securg
said purchase money obiigation {including ary refinancing thereof).

THIS CONVEYANKCE HOWEVER 12 IN TRUST to tecute promp! paymenrt of 20! existing and fviure indebtecness cue by Debior 1o Secured Pany unde”
the provisians wuf ttus Deec of Trust. 1f Debior shali pav said Ingebiecnes: promptly wiven due and shait oerlorm ail covenants miace by Debtdr, then this
convevance snall be voud st of no etiecl. 1 Dabtor shail be in astaull as orovioed in Parsgrept 9. 1nen, ir thal event, the eniire Indebtecness, together with
#ll interest agcrued therecr, shall, &t tae option of Secured Party. De and pecame 2t once oue and payable without nstice to Debter. ang Trustee shali, &t the
regues! of Saeured Party, sell the Propernty convaved, or 2 sutlicieney therso'. 1o setisfy 1he Indebtedness at public oulery fo the highest bidder for cash. Sale
i the propeny shel' be asverhised (or thres cConsecutive wesks preceding the sae in 2 newspapsr publishes in the county where the Propery is -Situstec. of if
none is SO S »e” then in some rnewspaper having & peneral orculadion tharetn. and by poSIINgG & NOUCE oo 1he Same liMs 81 the cOUNacLse o (ne same
sourty The npoiice and adverisemern: shail giSCIOSE Na NImMBSs of tNe Originai oebtore n this {eed of Truct. Debters waive the provisrons of § 2ctios 8&4.05 o
ihe Mississippi Coge ol 1572 as emendsd, It any. as f2r a5 this section rasuicty ‘he gt of Trustee 10 otier & 528 More than 160 sores &i a i'rg, and Trusiw
may ofte’ tNS DIODENy NErgin CONYBYAS A% B wiwcie, L. rarciess of nNow It iv oescribec.

1 the Propeny is situsied 1f two O More Sounties, of In iwo judiciai distnets of the same county. Trustes shall have fuil power 1o seiect in which caunty,
& jupiCial LISt the BEle of the Dropenty IS to De made, NeEwSPEDST BOverliBeNenL pubISNBG Bns NG o0 Bale pusied. Bng Trugiee's seieriicn ghal! be
binging upor Depror and Secures Parry. Shoult Secured FParty be a corporation of BN UninCorpomaled ASECc:R. or, then any officer therect Mav Ceclare Dedo:
0 be in detauil a3z oroviced in Pareggranh f enc reguaesi Truslee 10 se!i the Properiv. Secured Party sha'l have the same nghi 1o pu.ochase 11 propeny g1 the
forecingure S3/8 BS WOUID & PUfChaser wno 15 T 31 & party 1. thes Deea of Trust

From the proceeds of the: ~eie Trustes shall first pav ali costs ol the sele incluchng reasonable compensation 10 Trustee: then the Inder 3dness due St sured
Pariy by Jeptor, including accrued interest and atorney's tees due for coliection ! 1. we oabi; and then, lastly, any batance remain:ng to Debtor.

IT 1S AGREED thal tnis conveyance Is mac - zubject Lz Lhg covenams, ' iputations and conditions set forth bslow which shall pa binding upon all pariies
hetsle,

1. TR Deed of Treso shall alss ascure al future & © additiona! advances wnich Secured Pary may maka 1o Debtor [rom fime 10 1ime uoon the secunty
herein 5. eeved, Such edwvances aha!l be opfional wilt Sacures Party pnd shall be on such terms as 1o Bmourt, maturily and ramw of inewsr! ar may by
mutuaity agrasabie *o botn Deblor ang Sacursd Pardy A1y 5ych acvance may be mads 1o any onn of tha Debigrs should there be morm than onc. .. 14
made, shali pe sacured oy this Daed nf Trust to the sze extent as if mace 10 all Deotors,
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2. Thiy Desd of Trust 3hat! Blsc ascure any and ! Other Ingebisdnass of Debler dus to Secured Party with interast therecn as apecitied, or of any one of
the Debtors should there be mars than one, whether direct or contingent, primary or seCondary, sole, Joint or asveral, now existing or hersatier arising si any
Lime belore cencellation of 1his Dwed of Trust. Such Indeblaansss may be evidenced by nots, open account, cverdvalt, sngorssment, guaranty or otherwiss.

3. Debtor shall kesp all nprovaments on 1he land herein conveyed insured againsi fire, &/l nazards included within the term “extended coverage”. Nood in
areas designaled by the L. S, Department of Housing and Urban Owevelopmenl as being subject t0 overflow and such other hazards as Secured Parly may
reasonatly requite 1n such amounts as Debtor may oeterring byt for not Jess than the indebtedness secured by this Deed of Trust. All policies shall be
written by rehable insurance companies acceptable 1o Securag Parly, shall inciude standard foss payable clauses in favor of Secured Pany and shall be
delivered 10 Secureo Pany, Deblor shali promptly pay when due a!t premiums charged for such insurance, and shail funish Secured Party the premium receipts
far inspection. Upon Dedtor's failure Io pay (he premiums. Secured Party snail have the right, nut nol the pbligalion, to pay such premiums. In the avenl of a
1055 covered by the insurance in force, Debtor shall promptty notity Secured Parly who may make proo! of lass if timely proc! is nol made by Debtor. All loss
payments shall be made directly 10 Securedt Parly as t08s payvee who may aither appiy the proceeds 1o the repair of restoralion of 1he damaged improvements
or I¢ the indeblednass of Deblor, o relgase such proceeds i whole ¢ in part to Deblor.
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4. Debtor shall pay all taxes and assestmenis. general or special. levied againgst tne Propeny or upon 1he nterest of Trusiee or Secured Party therein,
s gunng the 1erm of this Deed of Trust beiofe Such laxes or assessments become detinquent, and shall furnish Secured Party the 13x receipls or inspeciion
Shouig Dedlor faif 1o pay ail taxes and assessments wnen gue, Secured Pany shall have the righl, but not the obligation, 10 make 1hese payments.

5. Detwor shall hees the Properly in good repair and shall net permit or commit wasle, impairment or deleripration 1hersol. Deblor shell use the Property
tor lawlu! purpases orly Secured Party may make or arrange to be made entries upon and inspections of the Property alier first giving Debior notice prior 1o
any inspection specifying a just cause refaled 1o Secured Party's interest In the Property . Secured Party shall have the night, but not ihe obhigation, 10 cause
needed renairs 10 be made 10 the Property atier st afforging Debtol » reasonabte oppc tunity 10 make the renairs.

Should the purpose ol Ihe primary indebtedness tor which this Deed o! Trust is fiven as security be for construction of improvements on 1he !and hetein
conveyer. Secures Pany snall have the fight to make or arrange 10 be mage entres upen ine Propeny and inspections of the construction in progress. Shoulg
Secured Party delermine that Detitor is lailing to perform such consiruction in & timely ang satisfactory manner. Secured Party shall have the nght, bul not
the obligation, 10 tame Chatge o anc proceed wiin the consiruclion at the expense ot Debtor after hirsi aftording Debtor a reasonabie opRofunity to coniinue
the censtruction in a manner agreeable to Secured Pany.

& Any sums aavanced by Secured Party lot insurance, taxes, repairs or construction as proviced in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances maoe 10 protect the Property and shall be payable by Debtor 10 Secured Parly, with inlerest at Lhe rate specified in the nole representing
the orimary indebtedness. wilthin thify days following wrillen demana for paymenl sent by Secured Pary 1o Debtor by cerlitied mail. Receipts for insurance
premeame . jaxes and repai or conslruction costr lor which Saecured Parny nas made payment shall serve az conciusive evidence thereol.

7 As acditonal security Debtor hereby assigns 1o Secured Parly ab rents accruing on the Praperty. Deblor shall have the right to co'lect and retain the
renls as long as Deotor 15 nol in delault as provioed in Paragraph §. In the event of gefault. Secured Pany in person. by an agent of by a judicially appointed
receiver shall be enhitied 1o enter upon, 1ake possession ol anc manage 1he Propery anc colleci \ne rents. Ail rents so coliected shall be applied first Lo the
costs of managing the Property and collecling ihe rents. imclugding tees for a recemver and an attorney. GOMMISSIoNs 10 rental agents. repairs and other
necessary relaled expenses and then 10 payments on Ibe indebledness. -

B. It all or any pan ©! the Property. or an inlerest therein, 1s sold ar transierred by Dettor, excluding (a) the trealion of a lien subordinate to this Deed of
Trust, 1o} a transler by devise. by descent or by cperatien ¢l law upon the death of a joint awner or {¢) the gran! of & leasehold interes] ol three years or !pss
nol conlaining an opticn 16 purchase, Secured Pany may deciare all 1he Indebledness 1o be immedialely due ang payable Secured Party shall be deemed to
have wawed such ogtion Io acceleraie i, prior or suhsequent to the saie or transter. Secured Party and Debtor's successor in imlerest reach agreement in
writing that Ine cregit o Surh successor i Interes! (s salisfaciory to Secured Parly and thal the successor in interest will assume the indebledness s as to
become personally hiabie tor the paymen: therer! Upeon Debtor's successor n interest executing a writlen sasumlion agteament accepied in writing by
Securad Party. Securec Party snall rersase Debict from ali apligations unger the Deed of Trust and the indebtegness

It the condivons resuitng In 2 waiver o' The oplion to acceterate are not salisfiad, and if Secured Party elects nol 1o exercise such option. then any
exlension or mod:lication of the terms of repavment from time to time by Secured Parly shall nol operaie 1o reiease Debtor or Debior's successor in .nterest
Irom anv liabthly 1imposed by this Deed of Trus! or by the Indebtedness.

11 Becured Party eezls 10 exercise (he 0phion 10 accrierate, Secured Parly shalt seng Deblot nolice of acceleration by cerlified mail. Such notice shall
provige a peried of Ihirty dayvs trom the gate 0! mailing within which Debtor may say the Ingebtedness in lutl, It Dabtor fails 1o pay such Indebledness prior o
\ne exprralion of thinty days, Securec Pany may, without further not:ice 1o Debtor, invoke any remegies sel forth in this Deed of Trust.
¢ Debtar shall be 1n detauil under the provssions 0f 1ves Dee s of Trust ! Debror (@) snail tail 1o gomply with any of Debtor's covenants of oblhgations
conlainet herein, (B} shal fail 1© pay any ol the ndebledness secured heredy, or any instaliment therec! ot interest thereor, as such Indebtedness,
inslatiment or .nterest snal be due by contractua' agreement or by acceteranion, {¢) shall become hanw/upt of insoivent or be placed in recewvership, {o} shal,
i 2 corporalion. a partrershic o an uningorporated associalion be dissolved voluntanly Or involuntarily, or (e if Secured Party in good 1aith deems itsell
insecure ang its prospec: ol repayment sencgutly impaired

10, Secured Fany may al any hme, withowt giving tormal nolice to the original & any successor Trustee, or to Debtor, anc wihoul regard 1o the.
willingness or inabihty ¢ any such Trusiee 1o execute this lrus!, appoint another person or successior of persons to act as Trustee. and such appoiniee in
the exefuton ol Ims trus! small have ail the powers vesteg in ans cbnéahons imposed upor Trustee, Shouid Secored Perly be a corporation or an
uningorporaled association, Lhen any ctiicer thereofl may make such appoinimant

11. Each privitege. option ot remedy provided in this Deed of Trust 1o Secured Pany ic distinct from every other privilege, option or remedy contained
herern or atiordec by law or equity, ang may be exercisec independently. concurrently, cumulatively o successively by Secured Party or by any oiher owner of
fiolder of the Indebledness Forbearance by Secured Party in exercising any prwvilege. oprion or remedy afier the right 10 ¢o so has accryed shall nol
constitule @ waver ol Secured Farty's fight 10 exercise suth privilege. ophon' or remedy in event of any supsequent accruél, i "

12 tme worgs “Debicr or “Secures Ba

* shall each embrace one individual. two or more individuals. & corporation, 2 pannarsh:p of an UNINCOFPOrates
of tne panes 1o this Deea of Trié: The covenants herein containgd snalt bing. and the benelits nerein provines
snzli inure to. the reSDeCTIVE 12037 Cf DRTS0NS! representanves, Successors of 2¥4.0N5 GF the pames herele SUDJLC: ¢ the provisions of Parégraph E.u thete be”

associalior gepencing on 1ne recial hete

more than one Deblor, then Dettar's obigat:ons snall be |oRt antl severai " Whenever 1n this Deed of Trust the context so requires, 1he singular shall inciude’
the ciure! are Ihe piural the sikzular. Notices recued herein frors Secured Party to Debitor shati be seri 1o the address o! Daptor shown in this Deeg &f Trust

12. This Deed of Trust i- given and taxen ir renewal and extensioh of 2 deed of trust dared the day of____ : .
1€ ey, 2R3 FECOTOEG N Boos PAvE aeed recorgs Caqnty;‘Miss.. “#nd 1s N no. way | 7
INtente 1o void 1he s3i¢ deec &F trust oF impalr the securlty thereos. ~ :' ,"r. . . ar .
oo ITNESS WHERLOF , Debror nas execurec tHis Ceeo of Trust on the "-ST}‘uay of OCTOBEE y .18 -..._9.1, o
CORPORATE, PARTNEREHIP OF ASSOCIATION SIGNATURE INDIVIDUAL SJGEJ__ATURESF Coe . B ) #
Name of Deptor ‘ AREYT JFT CROSS '
e oo -~
By Ayis kL Abedrs
. : SUE CROLSS
S Title o .
Attest:
- - - Tine
{Seall

{Acknowledgemant on Reverse Side|




foox  TORPAE ©45

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF DLSOTO

This day personaliy appsared before me, the undersigned avthority In and for the State and County aforesaid, 1he within named

AREY_JOE CROSS AND SUE CROSS who acknowlsdged that =_he L signed and delivered the toregoing. Deedt 1 Trust

on the day and year therain mentioned. L Q. .

Given under my hand and offisial seal o offica, this the 25TH day of OCTOBER

My Commission Expires %’/ﬁ/f’é’

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

T A
RLLTTI N

STATE OF MISSISSIPRI
COUNTY OF

This day personally appeared before me, the undersigned adthority in and for the State and Gounty aloresa:d,

and
{Titie) (Title}

respectively of Debtor, the above named
& corporation— a parinership — an unincorporated association. who scknowiecged Lhat for and on its benhaif, he  signec, seaied and delivered 1he
loregoing Deed of Trust on the Cay and year thefaln mentioned as Ha act and deed, balng first duly authorized so 16 do.

Given under my hand &nd officlal aeal of office, this the cay of —, 19
My Commission Expitas Notary Public
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